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Uxairory Covexaxts. Burruuwer and lender covenant ard agree as [ollouns:

1. Pavaest oF Paixcirar axp INTEREST. Berrovar chall prompdy pay when due the rnncxpa! ¢f and intcrest <o the in-
debtednm evidenced by the Nute, prepasment and Lite charges 25 provided in the Nete, :nd the principal of ard interest on any
Future Advinces sevured by this Mortgage.

2. Fuxps vor Taxes axp INsuraxce. Subject 1o applicalle Liw «1 to 2 written waiver by Lendar, Borrower shall pay o
Lender cn the day monthly installmints of principal 2nd interest 2re payable under the Note, until the Nore is paid in full, a sum
(herein “Funds™) wqual to cnetwelfth of the vearly tanes and zsessments which may 2uain priogity over this Meiee, 20d ground
tents cn the Propenty, i any, plus cnetwelfth of yearly prenium insullments for hazard insurance, plus cnetwelfth of yearly pre-
mium installments kor mengage insurance, if any, all as reascnably estimated initially and from time o time by Lender «n the hasis
of assessments and bills and reascnable estimates therecf.

The Funds shall be held in an instituticn the deposits or 2cccunts of which are insured or guirinieed by a Federal or shaea
agency (including Lender if Lender is such an institun n. Fender shall apply the funds w5 poy wid Gaes desesstments, instirince
premiums and ground rents. Lender may not charge for so hoMing and applying the Funds, amalvzing said account, vr verifyving and
cempiling said zssssments and bills, unless Lender pays B oarower interest on the Funds and appliceble Liwv penmits Lender to make
such a charge. Borrower and linder may 2gree in writing 2t the time of exevution of this Mortigage that interest on the Funds shall be
paid £ Bortower, and unless such agreement bs made o1 applicable law requires <uch interest o be paid, Lender shall not be required
s pay Borrower 2oy interust or eamings on the Funds, Lender shall give 1o Borroawer, withour hirge. 3n 2nnual acccunting of the
tunds thowing aediss snd delits 15 the Funds and the porpose Lor which esch debin vy the Tunds wis made. The Funds zze pledged
as additi n3l security for the sums secured by this Mornnage.

H the amrunt of the

Funds held by Lender. t mether with the foture mnthly installments of Funds pavable prior 1o the

due dites of raves, awessments, insvrance premivees and ground rens shall exceed the smeunt reguized to pay aid tives, assess
mCcnts, 1n

nsurance premiums and ground oonts as thes fall dee, covh excess shall be, 2t Burwer’s option, eithar promptly repaid
Borvwar o acdited 0 Borrower on monbly indalimens of Furds. ¥ othe amiint of the Funds Beld by Lender shull not e
sufhcient o pay ties, assessments. insurence pramivms and gnoord rents as they fal due, Borrower shall pay o Lender 2y an unt

necestery 1o make up the deficicny within 20 days fr m the dite notice s maiked by Lender to 8 mronir reguesting payment therecd.

Up.n payment in fall of all sums secured by this Mostee, Lender shall promptly refund to Butrewer any Funds held Iy
Lender. If under paragraph §8 herecf the Progerty is &M or tte Property s ctherwize acguired by Lender,

Lerder shall apply.
o later than m"rr(dutu\ ]"!l- a1 ts the sa

sele of the Propenty or it soquisition by Lender, any Funds held by Lender a: the time of
sppinsth noes g credit sgainet the sums saverad by ahis Moo

3. Arrrrcanion o Paymiexys. Unless 3;{»3%«:3!-!f Liw provides otharwiee, 2} payments receined by Lender under the Nwe
and paragzsphs 1oend 2 Ferecf 2hall be applied by Lerder Frsr in pramantof 2mounss pavabk o Lender by Borroswer under parsgraph 2
hore d, then b intezest pavat e onothe N sel than o the prinapal of the N e, ard l}::.n t interest and principal on any Foture Advances

4. Cuascrs; Lisxs, Boreouve shal) pay all taves. a-wcmenss and other chitges,
Pad |

fines and impositens auribenble 19 the
Propaty which o attein a2 presin oaer thin Moo,

wral baeh dd povmenis o wround rente i anve in the minner provided

ureder , ragraph 2 bereb o o moo padd in sulh monnar b Booower mebing payment when Jdue, direvthy 1o the pavee theredf.
Boreowee chall prompddy fumnih s Lender all Nockos of smeorte Jue unedor this persgrath, 2and in the ovent Borroser shall male

pasrent directiv, Boarower th2ll promypth fornish o len

pdor receipre ovilonding such paymentsss Borrowzr shall promnthy dicharge
any ben which has prioniny cver this M ogteace: proadded. thar

B otrowcr shall not ke required oo discharge any suck ben wo bang as
Eorrower shall agree in writing to the pavment «f the bl o woured by <uch lian in 3 manner scceptable v Lender, or <hall in
weod faith contest soch Len by, or dedond onf rcement o sulh Len in, leg:] procendings which o perate o prevent the enforcement
«f the Len or farfature of the Propenty or any pant thereof,

5. Hazarp Ixsurwce. Borrower shall heep the imps veiments noav exicting o1 hereafier uc(tcd en the Pr perty insurced

azsinet bss by fire, hazards included within the worm “eatended ¢ serepe.” and cech cther hezards as Lender may raquize and in sech
armcunts and for such perids as Bendear may requires prosided. that Lender <hall ot roguine that the amount of «uch ooverage eveeed
that ameunt of caerape required to pay the sume weured By othiy Moo

Tke irsuranie carrier g7 vrling the insurance bl e hcen by Boarooasr subjet o approval by Lealer: prosided, that

L}
uin
appesel shall nie be unraacmatly withheld All premume on incurance e oies shall te paid in the mannar provided under pana
wroph 2 kere f s,

f ret puid in such moerner Ly Bornower mubing poment, when due, direaly 1o the in-urance carrier.

All insarance plisies and renewals thao b hall Yo in form aceeptable 1o Lender and dhall incdude 2 standard moangige
lauw in Faver of and in Form aceqptatle b Lenders Lander hiil hase the right 1 h3d the pedivies and renewals therecf, and
Boarewer shall poomptly furnish 10 Lender all sorenal noove end all recdipts of padd premiuas In the event of Las, B orrower shall
pive frompt metke o the insurance camier and Donder. Tanda may make prod of bl net made promptly by Borrower,

Unless Tender and Borrower cthormie cpree in writing. it rurance proceeds hall be applicd v resvaation or repair of the
Propenty damagd, provided such restretion or repair i eoommialhy fesatdhe and the wourity o this Montgage is oot thereby
smpatred. I such retrateon o1 repuir s oo o nomically fesalle e of the wourity of this M gtesge would be impaired. the in-us-
arce proaceds chall e appled 1o the sums waured by ths M orpre, with the cvees, i any, paid 1 Baraver. W othe Prpomn

is aland ned by Eoremer cr of Borrosear £t reprd o0 Leeder within 30 days from the dite netice is mailad by Tender 1t

Boezower that the inurance carmier «ffers v wttle o diim Foroirsorance bonefis, Lendar is authe rized to codleat and apply the inur-
ance proceeds at Lerded’s cpti b cither ne reet raton o repeir of the Property or 1o the sums secured by this Moangagce.
Unless Tender and Boanoner atbomuise sorce in wnting, any wuh sprlicati n of proveds to principal shall neo extend
p 1y ne the due date of the monthly inctallments referrad 1 in poragrapbe 1 and 2 hored or chapge the amrunt of such quil:.v.n.*,
If under prragraph 18 herof the Propaty is acquired by Tendirs all righs, tide arad interest of Borroner in and 9 any insurince
r haes end inand ty the proceds thaed realting foom dancoe o the Pooparty priod s the <ok or acquisiti o shall pus o Lander
1 the extent of the sums woured B this M ostzece immaliands proor oo sch e o0 Loguiciti o
6. Presirvanion anp Muaszisanag ofF Preosieoy; Piacenoton; Convonnxiunas; Prassio Ust Devatorrings, B
shafl keep the Property in god repait and sholl ot Gmmit waste o pormin smpaitnent or deteriatin of the Poogerty and Jhall
comply with the provisi ns oF any desce if this M oatzage is on g Naeh M I this M origsge is «n 2 unit in 3 ood minjum o1 a
plinned unit davel pment;, Borroner shall parform all o«f B seds o bhaati 5 ounder the declenation of onvenants creating or g sern-
ing the cond minium re plinred unit devel prment, the by-laws and rapulati ns of the ¢ ad minivm o1 plinted unit dovel pment.
and constiteent Jdocuments. I a eond minium o phinned wnit devel pment rida s oxecuted by Borrower and recorded towcther
with this M rtpage, the covenants and agreements of soch nider chell be incaptated ints and hall amend and cupplemient the coa-
cnants and agrecments of this Monrgage as it the nidar were 2 pant bue f.

.

7. Proricrion ofF Lespiwr's Steurivy. I Boro s ¢ Fals to parf 1m the ¢oaenants and agreements o ntsined in this M rm-x

f 2y rctinoor poveeding is o mmonced which matarindhy stfocns Lendear’s innorest in the P PRIy, m(]u ine. but n ot Limized
crmirent o main, inederoy, ode onf o

€manl o1 eirsnatinenis o proccadings invohing & lepkrupt o1 doedent, thon Tendor s
fepla's o5t nooupnonotice 0 Boorowag, may make such gppenipas, disbune sech v and tehe cuch aai noas i meccoane t
piotaat Lender’s interedt, induding. Lot ot bmited e deboresent of resensble st rrey’s fees end entns upn the Prgwen 1.
make repuins. H Lendar toquired morrcree incurance a5 o o nlin n oof maling the ban scoured by thic Mornsce, B

e da'l
ry the promiums raquited £ maintain such insurance in effect untl such time as the requitement For arch isvus e tar ;'n;'u
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